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1. ICAC PLENARY CLOSED NOV. 15 PLENARY ADOPTED STRONG 
POLICY STATEMENT REFLECTING U.S. VIEWS ON STOCKS, PRICING. 

FREE MARKETING SYSTEM, UNDP-ROCKFELLER REPORT, IIC, AND 
UNCTAD INTEGRATED PROGRAM. PRODUCING CONTRIES, EXCEPT 
USSR, STRONGLY SUPPORTED U.S. VIEWS. UGANDA, EGYPT, INDIA, 
COLOMBIA, IVORY COAST, MEXICO, GUATEMALA, AND BRAZIL 
ESPECIALLY HELPFUL, PARTICULARLY WHEN SOVIETS PROVED TROUBLE- 
SOME. USSR AND NETHERLANDS EACH HAD RESERVATIONS TO 

FINAL POLICY STATEMENT.ALL OTHER COUNTRIES APPEARED PLEASED 
WITH STATEMENT. 

2. WITH GOIC HAVING DONE AN OUTSTANDING JOB HOSTING 
PLENARY IT ENDED WITH GENERAL AGREEMENT THAT IT WAS ONE 
OF THE BEST MEETINGS IN RECENT MEMORY. 
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3. MEETING CLOSED WITH NO MENTION OF CHINESE REPRESENTATION 
ISSUE, EXCEPT PASSING REMARK TO USDEL IN PRIVATE BY SOVDEL. 

4. IT WAS DECIDED THAT RUSSIAN PROPOSALS (REFTEL) SHOULD BE 
REFERRED TO AD HOC GROUP WHICH WOULD MEET UNDER DIRECTION 
OF SECRETARIAT IN WASHINGTON. AD HOC COMMITTEE IS TO MAKE 
RECOMMENDATION ON PROPOSALS THROUGH STANDING COMMITTEE 
TO 35TH PLENARY FOR ACTION. 

SMITH 
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